Bldg. No. 2, Unit No. 201-202A & 200-2028B, Gr. Floor,
Solitaire Corporate Park, Andheri Ghatkopar Link Road,
Chakala, Andheri (East), Mumbai-400 093.

" APPENDIX-IV-A = :
PUBLIC NOTICE FOR AUGTION - SALE OF IMMOVABLE PROPERTY

(Under Rule 8(6) read with Rule 9 of the Security Interest (Enforcement) ﬂules, 2002)

WHEREAS, e

ASREC (india) Ltd. is a Securitization and Asset Reconstruction Company (heremafter referred to as
"ASREC") and secured creditor of group accounts of 1) Mr Nikhil Chandrahas Kamath, Son & Legai
heir of late Mr. Chandrahas Vasudev- Kamath the deceased Principal Borrower, 2) Mr Ashawin
Chandrahas Kamath, Son & Legal heir of late Mr. Chandrahas Vasudev Kamath the deceased
Principal Borrower, 3) M/s. Poly Films and their pariners & joint Co-borrowers Mr. Nikhil
Chandrahas Kamath Son & Legal heir of late Mr. Chandrahas Vasudev Kamath, Partner and Joini/
Co-Borrower} & Mr. Ashwin Chandrahas Kamath {Son & Legal heir of late Mr. Chandrahas
Vasudev Kamath, Partner and Join¥/ Co-Borrower} (hereinafter referred to as "Borrowers") by
virtue of Assignment Agreement dated 25.03.2021 executed with Bharat Co-operative Bank
(Mumbai) Ltd (hereinafter referred to as “Assigner Bank”), and has acquired the secured debt of
Borrowers along with underlying securities from the Assignor Bank.

The Authorized Officer of Assignor Bank in exercise of powers conferred under the Securitization and
Reconstruction of Financial Assets and Enforcemerit of Security Interest Act, 2002 (SARFAESI) and
Security Interest (Enforcement) Rules, 2002, had-issued a demand notice dated 25.06.2019 u/s.
113(2) of the said act calling upon all the borrowers for repayment of tal outstanding amount
|aggregating to Rs. Rs. 3,23,87,822/- (Rupees Three Crore Twenty Three Lacs Eighty Seven
Thousand Eight Hundred and Twenty Two Only) as of 28.05.2019 in un! Late Mr. Chandrahas |
Vasudev Kamath, Assets Backed Loan Account No - ﬂng}‘ _ 8, with further interest

VasREC

| Ill‘ldlal Limited

thereon, after adjusting recovery made if any, in respect of the ces granted by the Assignor Bank
to the Borrowers within the stipulated period of 60 days. . _
The borrower/Joint Co- Borrower/Directors/Partners/guarantors/mortgagers/having failed to repay
the entire dues as per said demand notice within the.stipulated period of sixty days and pursuant to
aforesaid Assignmentin favor of ASREC (India) Li acting as trustee of ASREC - PS-12/2020-21
Trust, the Authorized Officerof ASREC took physiedl possession in exercise of the powers conferred
under Section 13(4) read with Enforcement ef Securities (Interest) Rules, 2002 of the property of
industrial Unit/ Gala No 26 & 27 more _ue‘z‘tu ularly described in Schedule here under on 09.01.2024.

Pursuant to Assignment Agreement dated 25 03. 2021 ASREC has acquired the financial assets of
‘ aforesaad Borrowers from Ass: onBa ' ( ' '

and pursuantto aforesaigas gnmemmfavnurof ASREC, the Authorized Officer of ASREC intends to
sellthe below mentmneﬁ‘hpertres forrecovery of our dues inthe account.

Since the entire dues have not been cleared, Notice is hereby given to the public in general and
Borrower(s), Co-borrower and Guarantor(s) in particular thatthe Authorized Officer of ASREC hereby
intends to sell the below mentioned secured properties for recovery of dues as per aforesaid demand
/s 13 (2) notice after giving due credit to the payment received subsequent to the said notice, under
_{the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002 and hence the tenders/bids are invited in sealed cover for the purchase of the secured
properties. The properties shall be sold strictly on “As is where Is”, “As is what is”, “As is whatever
|Condition There is” and “No Recourse basis”

Description of the Property . Reserve EMD 'BJi;j:Irr'rcremental
{Price (Rs.| (Rs.in Value
in Lacs) | Lacs) | (Rs.in Lacs)

Al that piece and parcel of Industrial Unit / Gala No. 26,|Rs.243.00] Rs. | Rs.1.00
admeasuring 665 sq. ft. carpet area and (b) GalaNo. 27, - | 25.00
admeasuring 665 sq. ft. carpet area both situated on the
~ |IFirst Floor in “B” Wing of Nandkishore Industrial Premises
| Co-operative Society Ltd, constructed on piece and parcel
of land bearing City Survey No. 238, Survey No. 9A, Hissa|.
No. 1 (part), Survey No. 88(part), C.T.S No. 238, of Village
Gundavali, Off Mahakali Caves Road, Andneri (East),
{IMumbai - 400093, owned by Poly Fiims. (Exclusive
liCharge in Loan account Of Late Mr Chandrahas V.|

- ﬂm:th .) Both the Galas are combined from inside. .







